
The Rise of Big Business 

Robber barons & their big businesses gained large amounts of power & money during the 

Gilded Age.  Read pages 594-597 to complete this assignment 
 

1. A company people can buy part of through shares of stock is a   . 

a. Corporation  b. Monopoly  c. Trust 

2. What is an advantage corporations have over privately owned business? 

a. Raise large amounts of money by selling stock 

b. More likely to get loans from banks 

c. Lower risk because investors don’t have to pay corporation’s debts 

3. What kind of company wipes out its competitors and controls an industry? 

a. Corporation  b. Monopoly  c. Trust 

4. What is a legal body that holds stock in many companies (usually in the same industry)? 

a. Corporation  b. Monopoly  c. Trust 

5. Trusts are good for businesses but bad for the public because they can charge high 

prices. True False 

6. How did John D. Rockefeller, and his company Standard Oil, make so much money? 

a. Rockefeller wiped out his competitors 

b. Secret deals with railroads 

c. Creating a the Standard Oil Trust with other oil companies 

7. Many people felt monopolies were fair and good for the economy.  T  F 

8. How did Andrew Carnegie, and his company Carnegie Steel, make so much money? 

a. Making the best and cheapest product 

b. Bought mines that found iron ore for his company 

c. Bought ships and railroads carrying iron ore to his steel mills 

9. John D. Rockefeller and Andrew Carnegie were both philanthropists. T F 

 

Match the person or term on the right with the description on the left.  Each letter will only 

be used once. 

10.                 Jay Gould 
A. A person who gives away a great deal of his or her 

money to charity   

11.                 robber 

baron 
B. A company that raises money by selling shares of stock   

12.                 corporation 
C. A business leader who became wealthy by using 

dishonest methods 

13.                John D. 

Rockefeller 

D. A company that wipes out its competitors and controls 

an industry   

14.                  refinery E. A wealthy businessman who controlled the oil industry 

15.                  Andrew 

Carnegie 

F. A legal body created to hold stock in many companies, 

often in the same industry 

16.                  monopoly 
G. A wealthy businessman who controlled the steel 

industry 

17.                trust 
H. The era of the late 1800s, which was a time of fabulous 

wealth for a few Americans 

18.               philanthropist 
I. A robber baron who made most of his money dealing 

in railroad stock 

19.                  Gilded Age J. An industrial plant that purifies oil 
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